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§143.1 Purpose.

This part provides procedures that
the Commission will use to collect
debts owed the United States arising
from activities under the Commission’s
jurisdiction. As applicable, these proce-
dures are based upon, and conform to,
the Federal Claims Collection Act, as
amended, 31 U.S.C. 3701-3720E; the Fed-
eral Claims Collection Standards, 31
CFR Parts 900-905, issued by the De-
partment of the Treasury and the De-
partment of Justice; administrative
wage garnishment regulations issued
by the Department of the Treasury, 31
CFR 285.11; and other laws applicable
to the collection of non-tax debts owed
to the United States arising from ac-
tivities under the Commission’s juris-
diction. Subpart A describes procedures
for collection by offset against obliga-
tions of the United States to the debt-
or, by compromise, and by referral to
the Department of Justice for litiga-
tion. It also sets forth the Commis-
sion’s policy on collecting interest on
unpaid claims, the method used in cal-

§143.3

culating such interest, and the max-
imum inflation-adjusted civil mone-
tary penalties that may be assessed
and enforced for each violation of the
Commodity Exchange Act or regula-
tions or orders of the Commission pro-
mulgated thereunder. Subpart B de-
scribes procedures for collection by ad-
ministrative garnishment of the debt-
or’s wages.

[69 FR 52997, Aug. 31, 2004]

Subpart A—General Provisions

§143.2 Notice of claim.

(a) The Commission will send a writ-
ten notice to any person who owes pay-
ment to the United States under this
part, stating the basis for the claim,
the interest, penalties, and administra-
tive costs that may be imposed for non-
payment, and the date full payment is
due.

(b) If the claim is disputed, the debt-
or shall respond to the notice in writ-
ing and state the reasons for non-pay-
ment. If the claim is not disputed but
full payment is not made by the date
indicated in the notice, the debtor
shall state the reasons for the failure
to make full payment.

(c) If no response or an unsatisfac-
tory response is received by the date
indicated in the notice, the Commis-
sion may take further action as appro-
priate under the Commodity Exchange
Act or regulations thereunder, or under
31 CFR parts 900-905 or the Federal
Claims Collection Act as amended, 31
U.S.C. 3701-3720E.

[60 FR 5384, Feb. 8, 1985, as amended at 69 FR
52997, Aug. 31, 2004]

§143.3 Interest, penalty charges, and
administrative costs.

(a) The Commission will assess inter-
est on unpaid claims. The rate of inter-
est assessed shall be the rate of the
current value of funds to the U.S.
Treasury (i.e., the Treasury tax and
loan account rate) as prescribed and
published by the Secretary of the
Treasury. The Commission will charge
penalty fees of not more than 6 percent
per year on any portion of a claim that
is delinquent for more than 90 days.
The Commission will also impose ac-
tual administrative costs to cover the
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